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AGENDA ITEM REPORT 
4.1. 
 

 
 

 

 
   
    
To: City Council 
Subject: Discussion and possible action approving minutes of December 23, 2022 and 

March 2, 2023 (Angela Lewis) 
Meeting: Thursday, June 15, 2023 
Department: City Secretary /   
Staff Contact: Angela Lewis  
  
BACKGROUND INFORMATION:  
Staff recommends approval of minutes of December 23, 2022 and March 2, 2023.  
  
SUMMARY OF REQUEST:  
  
STAFF REVIEW:  
  
FISCAL NOTES:  
 
  
ATTACHMENTS: 
1. Minutes 12.23.22 
2. Minutes 3.2.23 Joint 
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City of Hutto 
Minutes 

Special Called  
Cottonwood Development Corporation Meeting 

Friday, December 23, 2022, at 4:30 PM 
  City Council Chambers 

  
 
In accordance with the Texas Open Meetings Act this meeting agenda is posted for public 
information, continuously, for at least 72 hours prior to the scheduled time of the meeting on the 
bulletin board located on the exterior wall of the City Hall building at 500 West Live Oak, Hutto, 
Texas. This meeting agenda is also accessible via the Internet at huttotx.gov 
 

1. CALL SESSION TO ORDER 
Meeting was called to order at 4:30pm by Chairman Thornton 

2. ROLL CALL 
Chairman Dan Thornton, Vice Chairman Peter Gordon, Board Member Mike Arismendez 

3. PUBLIC COMMENT 
None 
 

4. EXECUTIVE SESSION Postponed, citing no need for executive session discussion  
Pursuant to 551.071 (attorney consultation), 551.072 (real property) and 551.087 (Economic 
Development), to deliberate upon and seek legal advice regarding the developer’s request in 
Project E for an amendment extending the due diligence period for an additional 90 days from 
its current deadline in its Purchase and Sale Agreement with the corporation. 
 

5. ACTION RELATIVE TO EXECUTIVE SESSION 
Discuss and consider action on the developer’s request in Project E, for an amendment 
extending the due diligence period for an additional 90 days from its current deadline in its 
Purchase and Sale Agreement with the corporation. 
Motion by Board Member Arismendez to approved a 60-day extension for the due 
diligence period for project E, second by Vice Chair Gordon 
Passed 3-0 

6. ADJOURNMENT 
Meeting adjourned at 4:36pm by Chairman Thornton 
 

 
       
 Dan Thornton, Chairman 
 
 
 
       
 Angela Lewis, City Secretary 
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AGENDA ITEM REPORT 
4.2. 
 

 
 

 

 
   
    
To: City Council 
Subject: Discussion and possible action relating to the Cottonwood Development 

Corporation FY23 Financial Report and proposed budget for FY 23/24 (Anne 
LaMere) 

Meeting: Thursday, June 15, 2023 
Department: Finance /   
Staff Contact: Anne LaMere   
  
BACKGROUND INFORMATION:  
The Cottonwood Development Corp. (CDC) Financial Report shows negative assets of $3M and 
Debt of $6.4M.  The City has a funding / refunding agreement with the CDC which states that the City 
is responsible for CDC debts if the CDC is unable to pay.  With the transfer of Perfect Game land to 
the EDC (without the transfer of the associated land debt), the CDC has no assets to sell to pay off 
the debt.  The CDC also has no source of revenue.  The debt will continue to grow as legal fees 
continue to be incurred. 
 
There CDC has no budgeted revenues or expenses for FY23.   
 
In preparing the FY24 CDC budget, Finance requests the board to provide the amounts that they 
believe will be incurred during the next year.  At this point, the only item that Finance is aware of is 
the continuing legal fees related to the Preston Hollow litigation.  The City Attorney, Dottie Palumbo, 
has requested future cost projections from the City Litigation Attorney, George Hyde. 
   
  
SUMMARY OF REQUEST: 
After discussion, Finance should be notified of any items that the Board would like to include in the 
FY24 budget. 
  
STAFF REVIEW: 
No formal motions or actions are required for this item. 
  
FISCAL NOTES: 

No fiscal note is required. 
 
  
ATTACHMENTS: 
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AGENDA ITEM REPORT 
4.2. 
 

 
 

 

1. Financial Report 
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AGENDA ITEM REPORT 
4.3. 
 

 
 

 

 
   
    
To: City Council 
Subject: Discuss and possible action appointing a Secretary/Treasurer for the 

Cottonwood Development Corporation 
Meeting: Thursday, June 15, 2023 
Department: City Secretary /   
Staff Contact: 

 
 
  
BACKGROUND INFORMATION:  
  
  
SUMMARY OF REQUEST:  
  
STAFF REVIEW:  
  
FISCAL NOTES:  
 
  
ATTACHMENTS: 
None 
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AGENDA ITEM REPORT 
4.4. 
 

 
 

 

 
   
    
To: City Council 
Subject: Discuss and possible action appointing a Vice Chairman for the Cottonwood 

Development Corporation 
Meeting: Thursday, June 15, 2023 
Department: City Secretary /   
Staff Contact: 

 
 
  
BACKGROUND INFORMATION:  
  
  
SUMMARY OF REQUEST:  
  
STAFF REVIEW:  
  
FISCAL NOTES:  
 
  
ATTACHMENTS: 
None 
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